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%�HFDXVH�RI�(DVWHU�IDOOLQJ�LQ�ODWH�0DUFK�RU�$SULO�WKH�PRQWK�RI�0D\�
FDQ� EH� D� YHU\� ULFK� RQH� ZLWK� WKH� FOLPD[� RI� WKH� 3DVFKDO� VHDVRQ�
OHDGLQJ�RQ� WR�3HQWHFRVW�DQG�7ULQLW\��$FFHSWLQJ� WKDW�PRVW�RIWHQ�
(DVWHU� IDOOV� LQ�$SULO�� WKLV�PHDQV� WKDW�0D\� XVXDOO\� LQFOXGHV� DOO�

WKLV�ULFKQHVV�IRU�XV��WKRXJK�LW�LV�SRVVLEOH�LQ�VRPH�\HDUV�IRU�WKHUH�WR�EH�DQ�
RYHUODS�LQWR�-XQH��

%XW�LW�LV�QRW�RQO\�WKDW�PDLQ�ULFKQHVV��7UDGLWLRQDOO\�WKH�ILUVW�GD\�RI�0D\�KDV�
DOZD\V�EHHQ�VRPH�NLQG�RI�D�FHOHEUDWLRQ�XQWLO�LW�KDV�WXUQHG�LQ�PRUH�UHFHQW�
WLPHV�WR�D�NLQG�RI�/DERXU�'D\��$QG�LQ�DGGLWLRQ��WKH�&KXUFK�KDYH�JLYHQ�D�
VSHFLDO�SODFH�RI�GHYRWLRQ� WR� WKH�9LUJLQ�0DU\�GXULQJ� WKH�ZKROH�PRQWK�RI�
0D\��

:KLOH�WDNLQJ�QRWH�RI�WKHVH�PRUH�GHYRWLRQDO�DVSHFWV�ZKLFK�FDQ�EH�VDLG�WR�
GUDZ�DWWHQWLRQ�WR�WKH�VHUYLFH�RI�PDQNLQG�IRU�WKH�*RVSHO�DQG�WKH�ZRUOG��WKH�
PDLQ�HPSKDVLV�VKRXOG�EH�RQ�WKH�LQWHQVHO\�VSLULWXDO�PHVVDJH�RI�WKH�VHQGLQJ�
RI�WKH�+RO\�6SLULW��

7KLV� EHJLQV� ZLWK� WKH� VDG�JODGQHVV� RI� -HVXV� JRLQJ� EDFN� WR� KLV� )DWKHU� LQ�
+HDYHQ�DW�WKH�$VFHQVLRQ��7KH�SDLQ�RI�SDUWLQJ�FXWV�GHHSO\��HYHQ�ZKHQ�ZH�
NQRZ�LQ�RXU�KHDUWV�WKDW�WKH�RQH�ZH�ORYH�LV�JRLQJ�WR�SHDFH�DQG�MR\��$�VHQVH�
RI� ORQHOLQHVV� DV� ZHOO� DV� MR\� SHUKDSV� KHOG� WKH� DSRVWOHV� DV� WKH\�ZDLWHG� LQ�
SUD\HU�ZLWK�WKH�9LUJLQ�0DU\�DV�-HVXV�KDG�WROG�WKHP�WR�GR��

6R�ZH�KDYH�D�JRRG�RSSRUWXQLW\� IRU�RSHQLQJ�RXUVHOYHV�EHIRUH�DQG�GXULQJ�
WKH�3HQWHFRVWDO�SHULRG�WR�WKH�LQSRXULQJ�RI�WKH�+RO\�6SLULW��7KH�/RUG�ZDQWV�
XV� WR�EH� IXOO�RI� IDLWK�DQG�KRSH� LQ� WKH�6SLULW·V�SUHVHQFH�DQG�SRZHU��7KRVH�
ZKR�KDYH�DOUHDG\�EHHQ�DZDNHQHG�E\� WKH�UHDOLW\�RI� WKH�6SLULW�DQG�IHOW�KLV�
JLIW�ZLOO�EH� IXOO�RI�SUDLVH�DQG� WKDQNVJLYLQJ�DQG�UHQHZHG�H[SHFWDWLRQ��)RU�
RWKHUV�ZKR�DUH�VWLOO� OHVV� WRXFKHG�E\�WKH�6SLULW�RI�-HVXV� WKLV�SHULRG�FDQ�EH�
RQH�RI�FDOP��RSHQ�DQG�GHHSO\�KRSHIXO�ZDLWLQJ�WR�EH�WDNHQ�E\�WKH�SRZHU�RI�
*RG�LQWR�D�QHZ�ULFKQHVV�RI�VSLULWXDO�H[SHFWDWLRQ��+HUH�LW�LV�LPSRUWDQW�WKDW�
ZH�VKRXOG�DOO�UHDOL]H�WKH�ZRUN�RI�WKH�6SLULW�DV�EHLQJ�E\�IDU�WKH�ODUJHU�SDUW��
2XU�SDUW�LV�WR�FRPH��WR�EH�UHDG\��WR�H[SHFW�KLV�SUHVHQFH��DQG�WR�SUDLVH�DQG�
JORULI\�*RG��7KH�DFWXDO�LQSRXULQJ�LV�*RG·V�ZRUN�RQ�WKH�UHFHSWLYH�KHDUW��

:LWK�WKH�FRPLQJ�RI�WKH�6SLULW��WKH�GLVFLSOHV�NQHZ�-HVXV�LQ�D�GLIIHUHQW�ZD\��
DQG� ZHUH� JLYHQ� VWUHQJWK�� SRZHU� DQG� FRXUDJH� WR� JR� RXW� DQG� SUHDFK� WKH�
*RVSHO�� 7KLV� WKH\� ZHUH� DEOH� WR� GR� ZLWK� ZRQGHUIXO� UHVXOWV�� ,I� ZH� DUH�
JHQHURXV�LQ�WKH�JLIW�RI�RXUVHOYHV�LQ�SUD\HU�DQG�OLYLQJ��ZH�WRR�DUH�SURPLVHG�
SRZHU�EH\RQG�DQ\WKLQJ�ZH�FDQ�LPDJLQH�RU�SHUVRQDOO\�DFKLHYH��7KH�VRXUFH�
RI�WKLV�SRZHU�LV�WKH�+RO\�7ULQLW\�²�*RG�UHYHDOHG�DQG�\HW�VWLOO�WRR�YDVW�DQG�
GHHS�D�VLPSOLFLW\�IRU�XV�WR�JUDVS�ZLWK�WKH�PLQG��7KLV�JUHDW�VHDVRQ�VKRXOG�
WDNH� XV� WUDQTXLOO\� DQG� FRQWHPSODWLYHO\� LQWR� SUD\HU� RI� WKH� KHDUW�� IURP�
ZKLFK�ZLOO�HPHUJH�LQ�RXU�OLYHV�WKH�:RUG�RXU�OLYHV�VKRXOG�VSHDN��

���)U��7KRPDV�0XUUD\



6SLULWXDO�%HQHILWV�RI�9ROXQWHHULQJ�

$W� WKH�HQG�RI� WKH�(DVWHU�6XQGD\�PDVV�)U��0XUUD\�DVNHG�XV� WR� VKRZ�RXU�DSSUHFLDWLRQ� WR�DOO� WKRVH�ZKR�SUHSDUHG� WKH�
FKXUFK� IRU� (DVWHU��:H� DSSODXGHG� WR� VKRZ� RXU� DSSUHFLDWLRQ� IRU� WKH� FKRLU��0DUWHQ� WKH� RUJDQLVW�� DQG� DOO� WKRVH� ZKR�
FRQWULEXWHG� WKHLU� WLPH� EHKLQG� WKH� VFHQH� ²� YROXQWHHUV�� :H� KDYH�
YROXQWHHUV� ZRUNLQJ� YLVLEO\� �7RQ\� FUHDWHG� WKH� FDYH� DQG� WRPE�� DQG�
RWKHUV� ZRUNLQJ� LQYLVLEO\� �FOHDQLQJ�� ZDVKLQJ� HWF���� *RG� VHHV� WKHLU�
VHUYLFHV�� 0DQ\� ZKR� YROXQWHHU�� PD\� KDYH� KHDUG� 3HDUO� VD\�� ´<RX�
NQRZ�ZKHUH�\RXU�UHZDUG�LV�� LW·V� LQ�KHDYHQµ��,W·V� OLNH�KDYLQJ�FUHGLWV�
LQ�KHDYHQ�²�DFFXPXODWLQJ�EHIRUH�\RX�UHDFK�WKHUH��$�QLFH�WKRXJKW��,W�
EHDWV�DFFXPXODWLQJ�FUHGLWV�KHUH�RQ�HDUWK�DV�ZH�FDQ·W�XVH�WKHP�ODWHU��
9ROXQWHHULQJ�SURYLGHV�D�VHQVH�RI�SXUSRVH�DQG�UHVSRQVLELOLW\�� ,W�FDQ�
KHOS�\RX�IHHO�SDUW�RI�VRPHWKLQJ�RXWVLGH�\RXU�IULHQGV�DQG�IDPLO\��,W�LV�
XVXDOO\�GRQH�RXW�RI�D�QHHG�\RX�IHHO�WR�KHOS�RWKHUV�DQG�LW�EULQJV�\RX�
VSLULWXDO�VDWLVIDFWLRQ��.QRZLQJ�WKDW�\RXU�DFW�RI�VHUYLFH�KDV�D�SRVLWLYH�
LPSDFW�RQ� WKRVH�DURXQG�\RX� LV�D�VKRW� LQ� WKH�DUP��7KRVH�ZKR�JLYH� WKHLU� WLPH��HQHUJ\�DQG�PRQH\�ZLWKRXW�DSSDUHQWO\�
UHFHLYLQJ�DQ\WKLQJ� LQ�H[FKDQJH�DUH� LQ� IDFW� UHDSLQJ�VSLULWXDO�EHQHILWV��*RG�JLYHV�XV�VSHFLDO�DELOLWLHV� WR�DFFRPSOLVK�+LV�
SXUSRVHV�RQ�HDUWK�DQG�+H�GRHV�WKDW�WKURXJK�SHRSOH��$�FKXUFK�WKDW�ZRUNV�WRJHWKHU��VHUYHV�WRJHWKHU��DQG�EXLOGV�WRJHWKHU��
LV�RIWHQ�D�FKXUFK�WKDW�LV�KHDOWK\�DQG�YLEUDQW��2XU�FKXUFK�DOZD\V�QHHGV�YROXQWHHUV��/HW·V�YROXQWHHU�VRPH�RI�RXU�WLPH�DV�
DQG�ZKHQ�ZH�FDQ�DQG�PD\EH�LQ�WKH�EDUJDLQ�DFFXPXODWH�VRPH�FUHGLWV�LQ�KHDYHQ��

´7KH�ZD\�WR�ILQG�\RXUVHOI�LV�WR�ORVH�\RXUVHOI�LQ�WKH�VHUYLFH�RI�RWKHUVµ�a�*DQGKL�
*HUDUG�/RER�

/DVW�\HDU��������ZH�FHOHEUDWHG�WKH�FHQWHQDU\�DQQLYHUVDU\�RI�WKH�DSSDULWLRQV�RI�2XU�/DG\�LQ�)DWLPD��
,Q�)DWLPD�0DU\�PDGH�KHU�ELJ�SURPLVH��´,Q�WKH�HQG�0\�,PPDFXODWH�+HDUW�ZLOO�WULXPSK�DQG�WKH�
ZRUOG�ZLOO�EH�JLYHQ�DQ�HUD�RI�SHDFH�µ�
:KHQ�0DU\� VSHDNV� DERXW� D� WULXPSK�� LW�PHDQV� WKDW� WKHUH� LV� D� EDWWOH��$� EDWWOH� LQ�ZKLFK� VRPH�ZLOO�
WULXPSK�DQG�VRPH�ZLOO�EH�GHIHDWHG��,W�LV�DERXW�WKH�DSRFDO\SWLF�EDWWOH�EHWZHHQ�´7KH�:RPDQ�DQG�KHU�
RIIVSULQJµ�DQG�´7KH�JUHDW�GUDJRQ�DQG�KLV�PLQLRQVµ��$SRF��������,Q�WKH�HQG�¶WKH�:RPDQ·�ZLOO�FUXVK�
WKH�KHDG�RI�¶WKH�VHUSHQW·�DQG�PDQNLQG�ZLOO�EH�JLYHQ�DQ�HUD�RI�SHDFH��
7KLV�DSRFDO\SWLF�EDWWOH�ZDJHV�LQ�WKH�KHDYHQO\�GRPDLQV��EXW�DOVR�RQ�HDUWK��:H�DUH�DOO�HQJDJHG�LQ�WKLV�
EDWWOH��(YHU\�KXPDQ�EHLQJ�LV�LQYLWHG�WR�FKRRVH�IRU�WKH�JRRG��WR�FKRRVH�IRU�*RG�DQG�WR�ORYH�*RG�DQG�
KLV�QHLJKERU��,I�ZH�GR�WKDW�DQG�RYHUFRPH�RXU�VHOI�FHQWHUHGQHVV�WKDQ�ZH�EHORQJ�WR�WKH�RIIVSULQJ�RI�´WKH�:RPDQµ�DQG�
ZH�ZLOO�VKDUH�LQ�KHU�7ULXPSK��
6LQFH������XQWLO�WRGD\�0DU\�DSSHDUV�LQ�D�OLWWOH�YLOODJH�LQ�%RVQLD�DQG�+HU]HJRYLQD��FDOOHG�0HGMXJRUMH��6KH�DSSHDUV�LQ�
0HGMXJRUMH�XQGHU�WKH�WLWOH�RI�´4XHHQ�RI�3HDFHµ��0DU\�VDLG�WKDW�0HGMXJRUMH�LV�WKH�FRQWLQXDWLRQ�DQG�WKH�IXOILOOPHQW�RI�
)DWLPD��7KDW� LV� DOVR�ZKDW� 6DLQW� 3RSH� -RKQ�3DXO� ,,� EHOLHYHG� DERXW�0HGMXJRUMH�� 7KH� WLWOH� ´4XHHQ� RI� 3HDFHµ� LV� YHU\�
DSSURSULDWH�VLQFH�WKH�JUHDW�SURPLVH�RI�)DWLPD�LV�DERXW�3HDFH��0DQ\�SLOJULPV��,�KDYH�EHHQ�WKHUH�PRUH�WKDQ����WLPHV��
H[SHULHQFH� LQ�0HGMXJRUMH� D� KHDYHQO\� SHDFH��0DU\� KDV� JLYHQ� PDQ\� VLJQV� RI� KHU� SUHVHQFH� LQ�0HGMXJRUMH� �KHDOLQJV��
PLUDFXORXV�VLJQV�LQ�WKH�VN\��PDQ\�FRQYHUVLRQV��HWF���DQG�PDQ\�VLJQV�ZLOO�IROORZ��6KH�KDV�SURPLVHG�WKDW�LQ�0HGMXJRUMH��
ZKHQ�WKH�DSSDULWLRQV�ZLOO�EH�HQGHG��D�VLJQ�ZLOO�EH�JLYHQ��YLVLEOH�IRU�HYHU\RQH�DQG�LQH[SOLFDEOH�IRU�VFLHQFH��WKDW�ZLOO�EH�D�
SHUPDQHQW�VLJQ�LQ�0HGMXJRUMH��
,Q� )DWLPD� � WKH� VLJQ� RI� WKH�PLUDFOH� RI� WKH� VXQ�ZDV� JLYHQ� LQ�2FWREHU� ������ZKHQ� ������� SLOJULPV�ZLWQHVVHG� WKH� VXQ�
VSLQQLQJ�LQ�WKH�]HQLWK�DQG�IDOOLQJ�GRZQ�WR�HDUWK��-XVW�EHIRUH�WKH�VXQ�ZRXOG�IDOO�RQ�WKH�HDUWK��LW�VWRSSHG�DQG�UHWXUQHG�
LQWR�WKH�]HQLWK��,Q�0HGMXJRUMH�DOVR�D�VLJQ�ZLOO�EH�JLYHQ�WR�FRQILUP�WKDW�LW�LV�UHDOO\�0DU\�ZKR�KDV�DSSHDUHG�WKHUH��
%XW�PRVW�LPSRUWDQW�LV�KHU�FRQWLQXRXV�DVVXUDQFH�RI�KHU�PRWKHUO\�ORYH�IRU�HDFK�RQH�RI�XV�DQG�KHU�ZRUGV�WR�JXLGH�XV�WR�
-HVXV�DQG�+LV�FRPLQJ�.LQJGRP�RI�3HDFH��6KH�JLYHV�XV�WKH�DUPV�WR�ILJKW�WKH�EDWWOH�ZKLFK�LV�FRPLQJ�WR�LWV�FOLPD[��:H�
QHHG�WKH�SURWHFWLRQ�RI�0DU\�DQG�ZH�PXVW�XVH�WKH�DUPV�VKH�RIIHUV�XV��GDLO\�SUD\HU�ZLWK�WKH�KHDUW��HVSHFLDOO\�WKH�5RVDU\��
WKH�+RO\�0DVV�DV�WKH�PRVW�LPSRUWDQW�PRPHQW�RI�RXU�GD\��UHJXODUO\�FRQIHVVLRQ��UHDGLQJ�DQG�OLYLQJ�WKH�:RUG�RI�*RG��
IDVWLQJ��VKH�UHFRPPHQGV�:HGQHVGD\�DQG�)ULGD\�RQ�ZDWHU�DQG�EUHDG����
0D\�LV�WKH�PRQWK�RI�0DU\��/HW�XV�JLYH�RXU�KHDYHQO\�0RWKHU�D�JHQHURXV�UHVSRQVH�WR�KHU�FDOOLQJ�LQ�0HGMXJRUMH��:H�FDQ�
DOO�FRQWULEXWH�WR�WKH�JLIW�RI�SHDFH�WR�PDQNLQG�LI�ZH�HQWUXVW�RXU�OLYHV�WR�KHU�,PPDFXODWH�+HDUW�DQG�KHHG�KHU�ZRUGV��
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'XULQJ�WKH�PRQWK�RI�0D\��WKH�
5RVDU\�ZLOO�EH�SUD\HG�LQ�EHWZHHQ�
WKH�WZR�PDVVHV����$OO�DUH�LQYLWHG�
WR�SDUWLFLSDWH�LQ�SUD\LQJ�WKH�
URVDU\���,I�\RX�DUH�XQDEOH�WR�MRLQ�
LQ�SOHDVH�OHDYH�WKH�FKXUFK�TXLFNO\�
DQG�TXLHWO\�VR�WKDW�WKH�SUD\HU�
FDQ�EHJLQ�SURPSWO\���7KDQN�\RX��
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$�VKRUW�KLVWRU\�RI�WKLV�SODFH�RI�SLOJULPDJH�RI��
2XU�/DG\�RI�1HHG�LQ�+HLORR�

7KH�/HJHQG��
$�PDQ�QDPHG�1HOLV��ZKR�ZHQW� ORRNLQJ� IRU� ODSZLQJ
V� HJJV�RQ� WKH�
ODQG�RI� WKH�5XQ[SXWWHQ� IDUP�RI�)DUPHU�6LHPHQ�� VWHSSHG�ZLWK�KLV�
ZRRGHQ� VKRHV� RQ� D� SLHFH� RI� ZRRG�� %HQGLQJ� GRZQ�� KH� QRWLFHG� D�
ZRRGHQ�VWDWXH�RI�WKH�9LUJLQ�0DU\�ZLWK�WKH�FKLOG�-HVXV�&KULVW��
+H� WRRN� LW� WR� KLV� PRWKHU� ZKR� FOHDQHG� LW� DQG� SXW� LW� DZD\� LQ� D�
VXLWFDVH��7KH�QH[W�PRUQLQJ��KRZHYHU��KH�DJDLQ� IRXQG� WKH�ZRRGHQ�
VWDWXH�LQ�D�OLWWOH�KROH�ZLWK�WKUHH�ODSZLQJ
V�HJJV��
$W� WKH� VDPH� WLPH�D� VKLS� ORDGHG�ZLWK� LURQ� OD\� IORDWLQJ�DW� VHD��7KH�
VKLS�EHORQJHG�WR�WKH�PHUFKDQW�QDPHG�0RUV�IURP�$ONPDDU��+H�KDG�
D�GUHDP�DERXW�WKH�5XQ[SXWWHQ�VWDWXH��ZLWKRXW�HYHU�KDYLQJ�KHDUG�RI�
LW��$�ZRPDQ
V�YRLFH�ZKLVSHUHG�� 
7KH�ZLQG�ZLOO�VWDUW�EORZLQJ�DJDLQ�
DQG� WKH�VKLS�FRQWLQXHG� LWV�FRXUVH��:KHQ� WKH�PHUFKDQW�KDG� ILQDOO\�
IRXQG� WKH� KDPOHW� RI� 5XQ[SXWWHQ�� DIWHU� D� ORQJ� VHDUFK�� KH� EURXJKW�
DORQJ� ORWV� RI� JROGHQ� GXFDWV� �� IRU� WKH� SXUSRVH� RI� EXLOGLQJ� D� VWRQH�
FKDSHO��7KLV�LV�VDLG�WR�KDYH�WDNHQ�SODFH�LQ�WKH�IRXUWHHQWK�FHQWXU\��

)URP�WKHQ�RQ��PDQ\�SHRSOH�YLVLWHG�WKH�FKDSHO�LQ�VHDUFK�RI�FRPIRUW��
'XULQJ� WKH� VLHJH� RI� $ONPDDU� LQ� WKH� \HDU� ������ WKH� FKDSHO� ZDV�
GHVWUR\HG� DQG� EHFDPH� D� UXLQ�� +RZHYHU�� SLOJULPV� FRQWLQXHG� WR�
FRPH�IORFNLQJ�LQ��

$ERXW� ������ D� QHZ� FKDSHO� ZDV� EXLOW�� :KRHYHU� FRPHV� KHUH� LQ�
VLOHQFH�VWLOO�H[SHULHQFHV�WKH�PHUF\�DQG�EOHVVLQJ�RI�WKH�9LUJLQ�0DU\�
DQG� VWLOO� KHDUV� KHU� YRLFH� VD\LQJ�� �7KH� ZLQG� �� WKH� EOHVVLQJ� RI� P\�
VZHHW�6RQ���ZLOO�VWDUW�EORZLQJ�WKH�PRPHQW�\RX�KRQRXU�PH
���
7KH�IRUHFRXUW�RI�WKH�FKDSHO��GHVLJQHG�E\�WKH�DUFKLWHFW�-DQ�6WX\W��LV�
VXUURXQGHG�E\�D�VLPSOH�FRORQQDGH�ZLWK�D�ZRRGHQ�FRYHULQJ��:LWK�
WKH�GHVWUXFWLRQ�RI�WKH�VDQFWXDU\��WKH�RULJLQDO�VWDWXH�RI�2XU�/DG\�RI�
1HHG� ZDV� DOVR� GHVWUR\HG�� 7KH� SUHVHQW� VWDWXH� ZDV� FXW� E\�
0HQJHOEHUJ�ZKR�XVHG�DQ�ROG�FRPPHPRUDWLYH�PHGDO��IRXQG�LQ�WKH�
(SLVFRSDO� PXVHXP� LQ�+DDUOHP�� DV� D� PRGHO�� $� OLWWOH� SLHFH� RI� WKH�
URFN� RI�/RXUGHV�ZDV� EXLOW� LQWR� WKH� EDVH� RI� WKH� VWDWXH��7KH� FKDSHO�
KDV� EHHQ� ULFKO\� SDLQWHG� E\� +DQV� %LMYRHW� ZLWK� IUHVFRHV� ZKLFK�
SRUWUD\�WKH�UROH�RI�WKH�9LUJLQ�0DU\�LQ�WKH�PHVVLDQLF�KLVWRU\�RI�RXU�
UHGHPSWLRQ��7KH�FRPSOHWH�FKDSHO�ZDV�UHQRYDWHG�LQ�WKH�\HDU�������
7KH�ZHOO��SXW���
,Q�WKH�PLGGOH�RI�WKH�IRUHFRXUW�RQH�FDQ�ILQG�WKH�ROG�5XQ]SXW�ZKLFK�
EHFDPH�WKH�/DG\�ZHOO�LQ�WKH�QLJKW�RI���WR��WK�'HFHPEHU�������7KH�
ZDWHU�RI�WKLV�ZHOO�LV�VDLG�WR�KDYH�KHDOLQJ�SRZHU���
$� OLWWOH� IXUWKHU�RQ��RQ� WKH�:LOOLEURUG� ODQH��RQH�FDQ� ILQG� WKH� URFN\�
IRXQWDLQ��ZKLFK�KDV�EHHQ�UHFHQWO\�EXLOW��PHDQW�DV�D�VSRW�WR�PHGLWDWH�
RQ�WKH�/LYLQJ�:DWHU�ZKLFK�LV�LQGLFDWHG�E\�WKH�ZHOO�DQG�WKH�&KDSHO�
RI�0HUF\��7KH�:LOOLEURUG�ODQH�HQGV�DW�WKH�VWDWXH�RI�6W��:LOOLEURUG��
ZKR�JXDUGV�WKH�VDQFWXDU\�RI�WKH�9LUJLQ�0DU\��7KH�UHODWLRQ�EHWZHHQ�
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